S 55 A1 72 [E| SR e 4 5 5 ok SE U5

THE RESEARCH OF S GROUP FOR SUPPLY
CHAIN FINANCE APPLICATION WITHIN
INTERNATIONAL SOURCING APPRPOACH

= B: LBRXBXE

F ft: ZTREFSEEREMR
% w: ITEHEE (MBA)

E  &H: BKE

5 I . 2V

F S: 1131209607

T % .  M1312098
% HHEl: 2015 £12 B 27 B



LB KEF
FAOL R 8 1% A A

ANBEFH: PrEssfA e s, —RARNE SIS, MOLEATHT T TR HTBUS IR
Ko BROCH DB 5K A 24k, ARSOAE ES AR A A A BUSEIR D4 R R B S L (11
R o XA AT T A EE B ST A AR, A SCrh DU 5 bR B . AN S iR 2
A B RE AR A N R,

=S VAR (FE LY

H 39 i H H



0 EBEEAS
PR AR

-




S £ [17E & BR SR b L R 5% kT A ST SR

m R

ARSI T H BRI g R 0 R IR b RS A, R AN e R T O Al &
RABTUAE) K i (4 N2 7o 7 1 P (46 7 B e S (RIS AT 1 0 M AN s RIS 456 S B DS it i Rz
HEERTH, SR EBRALRRITE 5, A b A SR B I A (T 38 8 B AR R S 5 it
7 < 7 58 SRR 2 o

RS E Gy AT (AL S04 4 R R DG BV VR R N 85 R 2 77 1) ST Tt A I 4 R ) AL s AR
& S AF I BEN BE BRSNS &, 0B 7 AN R S AR R, AT R AL O AL IR N B A
g rh B Al 10 H AR BN RS T B B B R A% 0o Al FE e R AR 446 2 R o B e SR AL it N <
RER, SRISANTE RS AR, i S 42 F SEAFI RIS IE T A A 201k

BRJG W SCAEL AT AT, X Ot Rl i) & R HEAT T 2R

KA JONVEEGRL, SECRW, BRSNS, Zodil, BERA



THE RESEARCH OF S GROUP FOR SUPPLY CHAIN
FINANCE APPLICATION WITHIN INTERNATIONAL
SOURCING APPRPOACH

ABSTRACT

This thesis discussed the current situation of the application and
implication of Supply Chain Finance, and analyzes the participation
motivation of focal firm, its suppliers, and financial institutions.

Under the global sourcing background, based on the Supply Chain
Finance program application within S Group, the thesis has analyzed the
operational principle; and then considers the stakeholder’s motivation within
this Supply Chain Finance program.

The thesis has developed the supply chain candidate’s selection principle
and quantified the benefits of implementing Supply Chain Finance with S
Group. We find that both the operational cost saving and net working capital
efficiency can be improved through the application of Supply Chain Finance.

In the Supply Chain Finance application, the thesis has focusing on the

analysis of two questions: 1) the supplier selection; 2) the quantification of



the returns from program. The thesis uses S Group’s real data to verify the
effectiveness of our models.

To address the current hot developments of supply chain finance in
practice, the thesis also briefly the future Supply Chain Finance development

trend.

KEY WORDS: Supply Chain Finance, Global Sourcing, Supply Chain

Strategy, Focal Firms, Net Working Capital
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Table 1 Key Counties Bank Loan Rate (Till Aug. 2015)

Bank Lending Rate table from Web of Trading Economics

Country Last |Previous [Highest [owest Unit Reference|Frequency
Brazil 59.46 [58.36 254.28 39.12 percent (15-Jul Monthly
Russia 15.60 [16.10 449.40 7.90 percent (15-Jun Monthly
India 10.00 [10.00 20.00 8.00 percent [15-Aug Monthly
South Africa  [9.50 [9.25 25.50 5.50 percent [15-Aug Monthly
Australia 8.80 [8.80 20.50 8.10 percent (15-Jul Monthly
Thailand 7.10 [7.10 16.50 5.75 percent (15-Jul Monthly
China 4.85 |4.85 12.06 4.85 percent [15-Aug Monthly
Malaysia 457 |4.61 13.53 4.44 percent (15-Jun Monthly
Slovakia 3.48 [3.69 4.73 3.20 percent (15-Jun Monthly
Slovenia 3.41 [3.49 7.32 3.31 percent [15-Jun Monthly
United States [3.25 [3.25 20.50 2.00 percent [15-Jul Monthly
Estonia 3.22 [3.22 7.19 2.83 percent [15-Jun Monthly
Euro Area 277 [2.90 6.52 2.77 percent [15-Jun Monthly
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Canada 270 [2.85 22.75 2.25 percent (15-Aug Monthly
Germany 260 [2.65 6.55 2.58 percent [15-Jun Monthly
Hungary 235 [2.35 14.25 2.35 percent (15-Aug Monthly
Austria 196 [1.99 7.02 1.96 percent [15-Jun Monthly
France 1.93 [1.83 6.29 1.83 percent [15-Jun Monthly
Japan 1.15 [1.15 9.90 1.10 percent (15-Aug Monthly
Finland 0.60 |0.60 7.00 0.60 percent (15-Aug  [Monthly
This page provides values for Bank Lending Rate reported in several countries. The table has
current values for Bank Lending Rate, previous releases, historical highs and record lows,
release frequency, reported unit and currency plus links to historical data charts. 8/28/2015
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Table 3 SCF Risk Control Contribution Grade Evaluation Description
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Table 4 SCF Pay Back Contribution Grade Evaluation Description
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4.3.2 HNESMANBAXNR

N2 < it 1) LN R — R A A ) — AL RS, (EASR R R BIIZ B AR Ry,
AR T2 7 A% LA N 5L, 75 B — AN AR Lo A MR (112 R A D P17 e < 14
ARG, DROA R < R B 2 B AR ALV 55 SR ) A 2 1]

4.3.3 FERIZEHY

MR A B 58— TR IR, K L S < il 2 FH o R PRI 128 FE R AR I AT ik &5 R, LA

5 PR —— X R
k5 Mt e iy R R F R E 5tk g B A
Table 5 SCF Application Objective Evaluation Factors Against Analysis Dimensions
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Table 6 SCF Application Objective Evaluation Factors Weighted at Analysis Dimensions
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AT Hsemy AR FRE 5 EERT L
Table 7 SCF Application Objective Evaluation Factors Calculate Table of Weighted at Analysis
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Supplier Located Country Quantity

Supplier Quanity
g
3

No WONEIAT LG AR 2K 4 B 4-1 S 3] &R M S KA R I KR, 45 B E Ao
NFEFES (EE RS G igﬁif‘jiﬂi Group Category Sourcing Regions,
FreE (EZ) i 20 MA 11 A% Supplier Quantity & Spends Contrast
M3k, Rt 25 AMEE G 5 AT Source: S Group Qlikview Database
2K, I 30 NMEZMA 2 ARG, BRI SR BN R B A LA BRI T ANE £
AN, L N R R R D BRI R SR A 8 NIRRT CRARIRIBERART /) 5 MR
KNG AR LR, EARRRIGEUR /NS 5T, A3 AR it SR ARG B — e CHAAE R R Y
HeE Aot AT e (H50 2, Hafk BRI HERIEE /7 LB
WATIEFE S 24 F R BB SRIE fit 28— 538 T2 SR it SRR A PR R 0 a2 53 ) L o <
RIS FH OGS R o 2 SR FASE SR v B2 0 S 1) T P AR 2 7 P B S B < R 2 5 DR E R o5 4 P2 1) B
BRI, SRJE FRARE &5 & DUMR LSRG £ P DA (11 57 72 < i PO AL S 7 44 R o IR P 42 OB 2 T
R R R N B [ R AR AR 0, SR 5 [l RS I T B ) 25 SR S B [l 9 1) L Bk A B AR
A Rtk .

4.4.1 {REIN A

2014 HEEEIE I SR AERORIBEIAE 3 42604 (2.9T 423500, AP FEIRBUA X R IY
ROGHIE 75%, HRHE (kRS Rl S X S PR T SRR 7 1 (50 B 4 b & STRREE
Ht A RN 4-2 fros.

] ol g L L R AR AT, ey R 7 78 ot 2 P 5 (L I B R TR, IR e o AL
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FTET 2 MEREBEIAZ, A HRE S
B (¥ 16%7C A7, TR ATED AT LA 5 215 R A0
Heilt 70%,

g AL A S <5 S ) 328 s 10 A 1
FITHERL, 3% 8 PITABLIL e it Iyt it (it I B
RS FH R0 R, Lt S A < R PR 2745 TR B2 K
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I 68%.

Supplier SCF Contribution Map - Casting

B 4-2 S/ 3) Hri% o KA 2 T SCF 7T ak B9~
FIGURE 4-2 S Group Casting Category
Suppliers” SCF Contribution Map

Source: Model Calculation Result

% 8 S 8]t s R4 2 B SOF A2 AL G 45 % 7 74 ¥ (SCF TT#k £ >2)
Table 8 S Group Casting Category SCF Application Objective Evaluation Result (Contribution >2)

0990/100313 3.00
8990/100074 3.00
0120/102098 2.92
1181/100128 2.61
9800/100121 2.39
8990/100015 2.39
8287/100002 2.39
1181/101356 2.31
0120/100631 2.28
0120/105441 2.28
0120/107306 2.28
8990/100061 2.28
0120/106381 2.25
8990/100012 2.19
8287/100006 2.19
0120/300195 2.19
1181/101458 2.19
0120/106683 2.19
8990/100106 2.19
0120/102109 2.19
5090/101998 2.11
0990/100047 2.08
0120/102032 2.08
0120/108394 2.08
1181/101321 2.00
1181/101358 2.00

9%
7%
3%
5%
5%
4%
3%
4%
2%
2%
1%
1%
6%
2%
1%
1%
1%
1%
1%
1%
1%
4%
0%
0%
0%
0%
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5.1 EhaffMiEermaIERAG R

BENBE B Ry — A R T RAESCPR AN, FEANZ 58T AN Rk, AR
EET VR S B A A Ol AR SN R < R 715 Ok 1 [

5.1.1 E#EFHEEEK

B Y 1] 42 BRI BE B Rl n P AR R B E R R E A, 2R R TT S 5 gt
JSIBE BRI, T AR B A R Y T SR R IR o e 3t A < R T 4 Aty SR P L A
PR — AT = RiokiBETT 3, RSN B 2 5 %05 PRI .

X P B < ) < ROLRA T 55, T L o A I < R HL R v M AR 1 5 A
FEWAN TG, — R T BT BE e A DER R AT BE R R AE SR SR O e o AT 2 2 14
TR VTR R AR BRI AT R S

T SR AT BT B O SEOM R AT B K ANAEARAT S BRI b, AT BT B 6 ) SR
LA RIRONHE) Rz ialE . (B g R g et X7 W SR U SR OE— B 6ok
B AT R G A AR, BRI

B MG, BERIEE R SRR AL T AR 5, (R BE SRl BRI R FIREAL T A M
s B AENIE G Ah i e R AL T A R B2, M0 N B o R FIREAL TR R 5. AR Rl
BT, R B R B 58 SRR ZKCF I SRR AR AR, 2 T 5 R R al Ak S7
AL RE T2 . RO BRI n] MO Al BT BE g T, RARMEIR B & 1RE ) A R WL Al Bt
RRE T e UR R A P 2 B < RS A 5 22 AR AU A o [N SR 3k 2 7 oF % < 75 K L5 2
I, o R O P < R < R LA SO R TR 2 Bk B2 i ORI R 1 o (B — BB oL T, XA
N < ) < R L) 5 4 IS < o 1) 2 FHY 6 A [ — T 37 A R KT B DX RN B < L
T RARMESRAG A A A (1 -
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S AEOL,  BENIBE SRR SRR AL T AIK I S, TP < R S R B T e
Ko FERXFFOLT, FPAH DXRIR KPR IR R ZE R 1 o AT ST AT R 3R AT X A i
SR, H& DX Al 5 DY R 2K a3 9 Fram o Horh 2 B e b [ R R 2 K1 3
AL LI 2 A5 F 345, IX 4 Rk [ 51 00 g R LA 5 FR b 561 5 1) (R 7 7 e A 7 <
A REF 52w bR AT M L& o SEBRIERAEF, — AT RO B R I R U AT S
Bl < i 10 2 ) 2 R B SR (b [X 5 R B8 75 SR M X R 3 K 2 ), XA R SR v 1 58 e il X %

JURIBE e, (RIS kR ST R SR M 7 BT S T AR AR, IR A R U R T -

k9 T EZBER/TAFEKF (201558 A)
Table 9 Main Country Loan Rate (Aug. 2015)

Region Country Last Previous Highest Lowest Unit Reference Frequency
BCC Brazil 59.46 58.36 254.28 39.12 percent 15-Jul Monthly
BCC Russia 15.60 16.10 449.40 7.90 percent 15-Jun Monthly
BCC India 10.00 10.00 20.00 8.00 percent 15-Aug Monthly
BCC South Africa 9.50 9.25 25.50 5.50 percent 15-Aug Monthly
HCC Australia 8.80 8.80 20.50 8.10 percent 15-Jul Monthly
BCC Thailand 7.10 7.10 16.50 5.75 percent 15-Jul Monthly
BCC China 4.85 4.85 12.06 4.85 percent 15-Aug Monthly
BCC Malaysia 4.57 4.61 13.53 4.44 percent 15-Jun Monthly
BCC Slovakia 3.48 3.69 4.73 3.20 percent 15-Jun Monthly
BCC Slovenia 3.41 3.49 7.32 3.31 percent 15-Jun Monthly
HCC United States 3.25 3.25 20.50 2.00 percent 15-Jul Monthly
BCC Estonia 3.22 3.22 7.19 2.83 percent 15-Jun Monthly
HCC Euro Area 2.77 2.90 6.52 2.77 percent 15-Jun Monthly
HCC Canada 2.70 2.85 22.75 2.25 percent 15-Aug Monthly
HCC Germany 2.60 2.65 6.55 2.58 percent 15-Jun Monthly
HCC Hungary 2.35 2.35 14.25 2.35 percent 15-Aug Monthly
HCC Austria 1.96 1.99 7.02 1.96 percent 15-Jun Monthly
HCC France 1.93 1.83 6.29 1.83 percent 15-Jun Monthly
HCC Japan 1.15 1.15 9.90 1.10 percent 15-Aug Monthly
HCC Finland 0.60 0.60 7.00 0.60 percent 15-Aug Monthly

SR i it A B < Rl PO R A 9 PSR R R DT AT B — BRI, SR
Fh 1 <z R ALY £ R (1 7 B <o o WS I FR) 2 88 B P AEAS [R) IX Sl AS [ £ 2 X R84 BT AN T {E
Hotpe BB H B R A 9 AR P AR R RO T B < R R AR s 1 1 Bk el 4
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Q0T SR YR A% A b A I A S < i 2 T R IR A b PR 7 SROMT L S e < i i 0 e oK
(IR AT ULAC Y B O fbolb 75 BRI 2 B IR BN BE ROy B CsoR A ARE i 2 20
I o WA Eetz O A ML AEREAT PO 975K, 7R BRIl A PR 1032 8 B AL 103 B R 9K 5t
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UG INETE BT R AR, 2 FA e AR B vy i A3 8 B < T DAAE — BT I PN B [ 4 2K T HAVEE A
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TN 5 SCELIE A B B A 0 i SR A i R 2 A o (3t IS < R P WAL 2 2R R R (O B
PrEVETSE R XFEHLERAUR 2R L PEI I . (EE A — LU Ak i 38 I 7 <l 42 i A [l
HH TS5 BB, X B R a] fe KT ST B0 IR 1 REReER, H
— B IL AN SN T U T A BT AR B K (R U0 SRR B8 B/ T I AT 3 A B8
TR, BN AT DL ROR X B R 4 BT e F TSRO I UK 2 BB L AN (el 2
FER T T A S KT U o i AR S N PR (10 P 17 e < [ 9 2 LA AR Dok s, —
FE LR I R B A M T A DY R 3K, RO A AR RO 55 (R 26

5.1.2 EEEEFMFR E R

FEAE AL BE e Rl 2 5 807 AMEAT LB RS A B AR R A 4, RGeS A 1S H K
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SRPELE

A% oo A b ) P 4 7 <k ) < R AP 18 0 L R R e 1) 3 D T, 3 SR e x4t o g 7
REFIERAF 75, B a7 i < R 45 (R I e i 30 75 I I 7= e 0 IR 8 B 4, AR R RE S
Ly P RILAENRE, AR O A AR 75 SRAE LRI 18] N A5 2136 A2

NI B R 4 < RIOTLAG e SR A0 I BRI B A [l 4R 2 0, L S A O T A A 0 X
Brfail, BN R, K I A e 0 2%

B < RLA S BN E S 2 ZHERE, SR LS S DAL AT (AR R AR A,
BT DA R LAY R B R R AT S A AT R ], B AR AN R AR A AT 55 AT A, B ] BAR GF
FPRL 5 D E PR TGN, 1k GBI B2 12 18] L VA R g A% o SR 2 B B < B R A R A
XT3 ORI BN, BS1 DR (46 1 e < R RO P A A% o M R T SR, T A oAb — 2 B
i€ IR RAC PR HAT AR LR, LRI BT B R 7, O MR I N, T
HiEZE, Prol—BAREURGU L, SR T DLRIAT {5 1k 5 T A Rl Bt 228k, #0mT DLLE G Rl
IOPANZ RS I

BERBE SRR — MO SR ST TR, HL SN — Mg & 115 BTRLE RN Rl
T ERAE TR ISR . FEEIDL S TE4 H USRS RE S AR LS B
R ARAHAE R R HE o T R 552 — MHALAR TAT L BRI RR BTl 55, HL LR — Bk
AT\ PE B AR BT UE, ARXMEGAC, MU AT DUSTREE SRIBUION , FEHET AR o Ainll
i, MO B hieks S PR SRR €

SR BRI EENL 5 MR E S 552 —, A ISREUZ O Ak 5 BB 2 T DL 355 2
RLETRAAISE 7 Bt P AN R R AT ML A R EE e e 8, 3k — 2B AR BT %
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5.2 N HEEREENHE R RER

1. Purchasing oderreleased ||1. Production ready, and 1. Goodrecieved, and check ||1. Current payment due date,
=> Buyer shipment => Supplier in system => Buyer and paid => Buyer
2. Raw material invested => ||2. Invoice released, payment

Supplier term started

E Regular buying and
hipment
e — ®

45 days
60 days 60 days 30 days
75 days
Rolling monthly order 1. SCF bank recieved 1. Target payment due date,
demand shipment documents, and _ and SMC pay to SCF bank
released payment to supplier => Buyer

B 5-1 sk e ak— MR FE T &R
FIGURE 5-1 Illustration of General Supply Chain Finance Application
Source: Personal summary

AT i B TG NI e Rl A BRI A [ o Y, LR R ] 5-1 B i R B < ik
— BRI AR, BRI .

MAZ AL AT ITaG, BRI R A 2B, IF A SRR A O Al 3R 58 K B 4l
SR SRR WA ST SR R RS, — BB R oA S R B, I 17 (B e R LR S A 2%

TR, RSB R R S
5.2.1 ZnEREEZ

FEREA LN B Rl R by, 50 (B <Gt ml PR R 3R E A = K38 R AER. 4525
RIS, X =R R R B UE T AN B SR e A R B R

TSGR R N B R R R AR SR AR, BRI T LA AR R

1 BERIETERRR 5 A RER AT DA B i A, BOBERLE B (R AR AR I )
PR FER e 188 B i m] DU B2 AR B . AE S0 R TIAR PLT (Production Lead Time) o

2. HERIFGTE R BTG REME N R T B S A 4 S R U AR O AL I ) . — RIS TR OL T
7 T CAAE 9 ) PP A D RSB AR B R D B BRI R TS < AT LA R oo il o XN ]
SN B B AR IR IR] 33X IR T4 5 0 281 < RO LA R 108 03 £ SN2 P A S RO IR (1] 150 7S Hh R T
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B DLT (Documentation Lead Time) .

3. O ANV FFEE HE IR R R VT S VT SR BN A, RN S e A R i AT R SRR )
Jil . X — RSl S ARG T A G, — BRI E AR, ok T LR
B R L BRE ) ETEL SRR TR . W REBRAEE N — ARG RN A . SO RETRRCA
ORT (Order Rolling Time) .

F AR R N e G Rh R R 95 2R R, R LR LA AR &R .

L FEBCA R AL REE SRR, A0l 5 BN R 2 [ i Bk 4, 1 S Mt 1 i
BERE RN —EEREZ —. XHEFHN PT (Payment Term of focal firm to supplier
before SCF) .

2. PERIEES BUHEE AT SHEE S, o0 Ak 5 AL BTSRRI RS (R MD , X
SN B A% 0 Al 5 PR R R USC RS 1 B RS R R R, R R L S B R IR Y S SO
FRP' (Purchasing price before SCF) HI P* (Purchasing price after SCF).

3. MERIEESRAEIERT, PRk R S TR FE LB B B B 45 (8L P S AT SRR b
191, 3R AZ Ao A A 4 R ) 7E U A 7 40 il XU P e T R S s, T R AN 1 3 182 5 11 B
FOAFHBIATE . W IR TR, — RIEFCAT I LB 100%, GRS £ 3]
BRI R BB JE , S (e — A TAE B B =ATAE H Bt R 08 1 B3R ST A AR R - a4y
ST M B HAZ LIS AT, TR B2 58 % ST Ee B AT A . SCrp iRy PRY (Payment ratio of
bank to supplier)fll PR® (Payment ratio of focal firm to bank) .

4. FEBLRIBEGRERER, O BRI R SRRSO A S A b B R 3, ax
K 2 M A% O A B S R LRI 25 K B B2 S 4. SCHRRTFR PT® (Payment Term of core enterprise
to bank after SCF).

B JE BN SR SRS R R, X R AR TR SRS 5 %07 R &
PRSP FIHL DT T S IRV 2R S o FE SRR R v, T2 10 DR 3R S R e 1 i R A 2%k
BRI, 4 HCE A R <l v (R S MR AT S AL AN 25 B o (B ER TR X 0 L B0 R R 2T 58
Gy ARG A H AT LU R 3R, IR B T IR S 4, SO RFR IR
(Interest rate of Bank region), IR® (Interest rate of focal firm region) fl IR" (Interest

rate of supplier region).
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5.2.2 EXEEMEEZEHELRIESEYE

BENBE B R PR T Bl LIS B R R AN, IR BRI P ER, A
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A BLURIAR G R 3
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MH.
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ST R GX BABGE R AT » BB NBE G TR K RSO PT O 2.5 S (3 M2 0.5
MH -

ReH ERAASERRER, BRRMNEE (FZ) R, a4 XK
FIBLAERIZE, 455 S br & BB R e 5 S bR 0T 2 BORIK At 2 IS, IR IR 8% CFEFIZD
T 4 7 TG B A O AL T PE M (KR8 TR #0 IR” A 3%

(7 A {4 2 P ) R 3 AR R AR B B (I B e 2L, BRI TR 2B XA S K
TR FAZ 05 S, MOCTERESHERRS B, (E7ESCBRAEREy, AT DUARE & s (8 e i P2 7
AR B, H ATEARSERIGE L P IRTEACT 10%. BT BACRE sE 1 (B R AE AR 2B 1T LA
(IR TR, T SR 25 (4 L PR LEAN [R]I ] s PO B B RN, U 28 0T F ) 2 BEAR A 1T Y 90%.o

B Ja BA MR BAZ O A AT A2 8 1) 2 (1017 F ] DA 2 (AL pe SR, LA (1 & 447 e 22 1)
R AR ISAZ o A Ml AR 6 1T 5 o i AR 7 ] A VAT €4 I <k ) Rk B2 5 5 BN BRZ DAl
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5.2.3 BIuLAHNESHMERS N EITERE

AR B S bl 4R B RS AE A R 2 5 %07 RBUE A —FE, F2R ST A A .
AN < i N2 7 D [ g ot T R BIUAE AR R I2 8 B < e A A AR B AT (38 T, WO %
e LR P I 7 A6 P 3 2 < i T AR ) 032 75 B8 e ™ A R AR K /DN o 7 e < i P <l
WU A 1Rl 4R B 2 A2, TRV B0 BT ASFE A RN 1) N 7= AR AU R oK, S R B (N <l
S 2 B A [ 458 < 0 ) DR R RSN o T A48 180 5 < R PE A oo £ b R B Y 11 ] i e a1 SR < 8001
A, R EIREAN R B e o B <l P SO B K A [ o

T 56 A T ST N B < (R R AL R [l o AR, R RS IR 10 PR

EN0 EF TS FHTHEH DR LI R
Table 10 Normal Business Conditions Supplier Benefits Calculation Parameter Settle table

iT¥E 1, 000, 000 USD/month HLITH
AT B HA 2 months
'fff e 2 months
/‘Z?ﬁ HEES 10% ESUFIPE
BEREBRNE 900, 000 USD/month HLITES * (1-AIAE)
B SN 4 months Q4] 5 — LT 2 BB — L5 H ey it e B
EETEEENE 3, 600, 000 UsD ¥ i RARANE * BEFLBAY
R T L R F) F 8% A ES

Va BAVERIT R IEE A G, BN X — B F BN HOR, BAR LA
5-2 R4

£ FA Bt G2 w4t b R A AL THE

A

z

- . iz [l £ EAES
£ AR TEeE T BEE a6 RS mpay pame HEERE é}mé‘niﬁﬁ ELRIR
%2 A EEEE  Haw AHE S
1,000,000 900,000 900,000

—A 1,000,000 900,000 900,000

=A 1,000,000 900,000 900,000 1,000,000 900,000

mA 1,000000 900,000 900,000 1000000 900,000

FA 1,000,000 900,000 1,000,000 900,000 1,000,000 900,000 100,000 5333 6,667
*=  ~A 1,000,000 900,000 1,000,000 900,000 1000000 900000 100,000 4667 5833

+A 1,000,000 900,000 1,000,000 900,000 1,000,000 900,000 100,000 4,000 5,000
® A 1,000,000 000,000 1,000,000 900,000 1000000 900000 100,000 3333 4167

AA 1,000,000 900,000 1000000 900,000 1000000 900000 100,000 2667 3333

+A 1,000,000 900,000 1,000,000 900,000 1,000,000 900,000 100,000 2,000 2,500

+—A 1,000,000 000,000 1,000,000 900,000 1000000 900000 100,000 1,333 1667

+—A 1,000,000 900,000 1,000,000 900,000 1,000,000 900,000 100,000 667 833

T 3,600,000 10,000,000 8,000,000 800,000 g 824,000 % 30,000 830,000

—A 1,000,000 900,000 1,000,000 900,000 1,000,000 900,000 100,000 8,000 10,000

—-A 1,000,000 900,000 1,000,000 900,000 1000000 900000 100,000 7333 9,167

=5 1,000,000 900,000 1000000 900,000 1000000 900000 100,000 6667 8,333

mA 1,000,000 000,000 1,000,000 900,000 1000000 900000 100,000 6,000 7,500
E:; 1,000,000 900,000 1000000 900,000 1000000 900000 100,000 5333 6,667
g A 1,000,000 900,000 1,000,000 900,000 1,000,000 900,000 100,000 4667 5833
% tA 1,000,000 000,000 1,000,000 900,000 1000000 900000 100,000 4,000 5,000
‘: AA 1,000,000 900,000 1,000,000 900,000 1,000,000 900,000 100,000 3,333 4,167

A 1,000,000 900,000 1,000,000 900,000 1,000,000 900,000 100,000 2667 3,333

+A 1,000,000 900,000 1000000 900,000 1000000 900000 100,000 2,000 2500

+—A 1,000,000 900,000 1,000,000 900,000 1,000,000 900,000 100,000 1,333 1667

+=H 1,000,000 900,000 1,000,000 900,000 1000000 900000 100,000 667 833

3,600,000 12,000,000 12,000,000 1,200,000 52,000 1,252,000 35% 65,000 1,265,000

B 5-2 B 5 B 42 &R SR e ke BRAT 690 BT H
FIGURE 5-2 Supplier Benefits Calculation without SCF
Source: Personal summary
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Table 11 SCF Supplier Benefits Calculation Parameter Settle table

A 4k A BRAR T AR AR 3% [0 2 i A8

iT¥E (EHE LM1E) 970, 000 %—/ A EEENEITES

iTEE (EhE LM 970, 000 %A ERENBITES

iT¥ % (s LM 1, 455, 000 H=ZAA EFEEMBITE S+ S A @S T LI ETMiTE

a1

iTEE (EHhE EME) 1, 940, 000 BWAAR  EEENEITES+R Y A Q%R E S aiT %
Y= ha

AT HA 2 months AiT¥Z AL AT AH

e 0.5 months B A% B 20 3] 5 2k B

RN 2.5 months ERZE T ABRANRAN

(e ysa: EUREES 7% T 5 T AL 7 4k 4 gk B o 89 Ak 440 KR

EBREHBNE 900, 000 USD/month FHEAEEBRNAEZET LS

BEFEEHRANE 3, 600, 000 usD

LSS R A SRS 8% ESIES

R AN B SR 0L T, BER RS 7 CLEE DN A I O R MR SRR, Bk dn &l 5-3
B

A5 FE 4 B2 Bk xRl 5 HR) DT BRI 5T IR NIRRT (8%) [EHMEZREMALIEHERE (10%)

= e B 33K e EFIE . i B AR »
BEARE COGS (4 = Bl kK A+ BENIR =4 BRI 24F
£ A THREM ey W A B e Bk (Egﬁﬁ) R ﬂﬁ%;ﬁ 3 ROCE ﬁg‘lgiﬁﬁ AEmm  ROCE

—A 970,000 900,000 900,000
—A 970,000 900,000 900,000
=R 1,455,000 900,000 1,350,000 970,000 900,000 485,000 450,000 35,000 2,333.33 2916.67
A 1,940,000 900,000 1,800,000 970,000 900,000 970,000 900,000 70,000 4,200 5,250
1A 1,940,000 1,800,000 1,455,000 1,350,000 1,940,000 1,800,000 140,000 7,467 9,333
= A~H 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 6,533 8,167
| tA 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 5,600 7,000
& AA 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 4,667 5,833
LA 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 3,733 4,667
+H 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 2,800 3,500
+—H 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 1,867 2,333
+—H 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 933 1,167
¥ 3,600,000 16,975,000 16,975,000 1,225,000 1,265,133 35% 50,167 1,275,167
| 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 11,200 14,000
—A 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 10,267 12,833
= 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 9,333 11,667
A 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 8,400 10,500
o IH 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 7,467 9,333
& avil 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 6,533 8,167
& tH 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 5,600 7,000
= A/ 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 4,667 5,833
LA 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 3,733 4,667
+H 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 2,800 3,500
1+ 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 1,867 2,333

-—H 1,940,000 1,800,000 1,940,000 1,800,000 1,940,000 1,800,000 140,000 933 1,167
¥ 23,280,000 23,280,000 1,680,000 72,800 1,752,800 49% 91,000 1,771,000

3Eit
B 5-3 B 5 7 48 SR A T k4 Rk G BN T H
FIGURE 5-3 Supplier Benefits Calculation after SCF Program
Source: Personal summary

HCSEH N B AR AT e PSR B R EE RN 5-4 P, R LR I RALE (R e B
A 3 OL T, A I B g i P BE A & [ 43 ROCE $211 10% A b, ARG N0y 50%
VP
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i?ﬁ$?§ﬁﬁéﬂﬁl$mﬂz (8% FTAH oz 4 < i [ 9% 0 FE ¢

B} 8] BREERE FHER FERE S ROCE

Non—SCF HAE 3, 600, 000 10, 000, 000 824, 000 23%
J& B 3, 600, 000 12, 000, 000 1, 252, 000 35%

SCF H—AE 3, 600, 000 16, 975, 000 1,265, 133 35% 441, 133 46%
Ji5 S — 23, 280, 000 1, 752, 800 49% 500, 800 60%

[e o e R ol 45 0 [T 8 (0% ) iy (R 7 G < il T R Y R

pai it ] BEEERE EHEM SEFE BB

Non—SCF H—AE 3, 600, 000 10, 000, 000 830, 000 23%
Ja& B 3, 600, 000 12, 000, 000 1, 265, 000 35%

SCF B4 3, 600, 000 16, 975, 000 1,275, 167 35% 445, 167 46%
G B4 3, 600, 000 23, 280, 000 1,771, 000 49% 506, 000 60%

B 5-4 45 T 12 SR A Ak 2 AR AT B A9 UL B 3 R
FIGURE 5-4 Supplier Benefits Contrast within SCF Program
Source: Personal summary

PAE D9 (7 e A (At IS B s PO [l Ry, L B R R BOME RO BRI R S5 R, JRAE
Follead v 225 FE AR s IOFLEEHON - [RIIN 2n SR 2% 18 3 B S0 s R A SRS A BN IS E
SRRy (0 F R A BN R~ B R PR 7T o AP (R R 11 [l AT e A 23 o 28 R 8] 1 3K e ] 7Y
W o RN R BL A B BRI 2 9 BERTAE, B0y EBITR. 7R T SR04 N R 4 R P AR B
LR KPR LTS

R XA IS < i o B ROLAS) B [ RS Y S 57, [ B AR 80 2 AT BOg IR 12 o :

£ 12 e T LB AR AT K
Table 12 SCF Financing Agnet Benefits Calculation Parameter Settle table

BANFL2E 970, 000 USD/month BB AU I AT A B T 6925

= 3 A 2.5 months B 2 RRALM) AT 2 2D E) AR A = 3k B
VY N 1.03% A b AT 4 A R A B LT SRR F
OE & 980, 000 A 4l F AT 4 4 R AUA B A K IT S ARHRAE

X O o x 2, 425, 000 usD BRI A% b G RN

A ERALM) B A F 3% Ik i+ H A e ] 4R A9 4R R

[ eSS EiTib A Tuﬁé%mﬁm& Eﬁiﬁﬁﬁ%,A%ﬂ@BB%T

=5 485,000 485,000
Py H 970,000 970,000
FHH 485,000 490,000 970,000 5,000 100

uF 7<H 980,000 970,000 10,000 175

] tH 980,000 970,000 10,000 150

#R NG| 980,000 970,000 10,000 125
JLA 980,000 970,000 10,000 100
+H 980,000 970,000 10,000 75
+—A 980,000 970,000 10,000 50
A 980,000 970,000 10,000 25
JEt- 1,940,000 7,350,000 9,215,000 75,000 800 75,800 3.91% 4.94%
—H 980,000 970,000 10,000 300
—H 980,000 970,000 10,000 275
=H 980,000 970,000 10,000 250
Py A 980,000 970,000 10,000 225
A 980,000 970,000 10,000 200

ﬁ 7SH 980,000 970,000 10,000 175

X tH 980,000 970,000 10,000 150

fir=S J\H 980,000 970,000 10,000 125
JU 980,000 970,000 10,000 100
+H 980,000 970,000 10,000 75
+— 4 980,000 970,000 10,000 50
1 980,000 970,000 10,000 25

11,760,000 11,640,000 120,000 a 121,950

B 5-5 &gk ALt 12 5 ﬁ%ﬁ%‘é/ﬁﬁéé BN &
FIGURE 5-5 Financing Agent Benefits within SCF Program
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TESRZN 1. 03%HT, HALIEEHRIAH] 4. 94% CGE—4) 1 6.29% (ELEEE) , it
2l 3%H DR K

FE TG R 1) £ 157 725 4 Al [ 0 SRUSC S AR AR I, 5 R B N ) W 4 B 0 L B A 11
BRI, 76 TSI TR 6 FH (02 2t (R R K ST, G SR8 R 4 H BRI R AT BN B ik s it
O G R v 25, AR KT B s W o

B RN AZ O AL PR SN B B [ s 2, HAH B H R g Wk 13 B

A 13 R ie i P o b E RARA A KL T R
Table 13 SCF Core Enterprise Benefits Calculation Parameter Settle table

R A (B2 5% 4 a%AT) 1,000, 000 USD/Month AR R R Ak e RRAT A A AR 4 S T AL R T AR
K

A (B R k4 akaT) 2 months AR AL R 4R A RRAT A R T 94T, A
KB 2 AN AR

KW eH (BRikeak)s) 980, 000 USD/Month KA B kA GRUG 094 A R B AR BE A 69 R
A

RMEH (HRELHRE) 980, 000 USD/Month F—ANA R R 09T £ 2 25

R EH (BRELaRE) 980, 000 USD/Month F AN AR R AR A 69 iT 2 a8

KM (R eaE) 1, 470, 000 USD/Month F AN A KM R AR A6 iT 2 28

K (B REeaHE) 1, 960, 000 USD/Month F I | B A G R R B A 699 2 2 5

A (B earE) 3 months KR RGN RN, aETARE
A 3AS AT

Aol A b 3 3 F1) F 3%

LANER A LR PR S 20%

s £ Ak 6 AR AR A 2%

bl R BRI 5-6 PR, o dliiaisk B AR, — RIS T B
SRAFIIUCRS, KA OIRE K AT 3RAF (RIS B o S AN 40 WAL 2 P R 0 A A S 5 L 9 vl N
REBURA AR BAERE E, dRAT DORARE I RE A, BTSRRI M3t — 2 IR 46, IXFERZ LAk
ez w2 K.

Ffr A RS (SCPAP) T REW(SCFAT) ALK (SCFAD RMEM (SCFE) RSB (SCFE) MAXB(SCFE) RMRAETE ARX EMPIAASMMER  FLER [EEES
—H 1,000,000 1,000,000 1,000,000 970,000

A 1,000,000 1,000,000 1,000,000 970,000
=51 1,000,000 1,000,000 1,500,000 1,455,000
[Z);] 1,000,000 1,000,000 2,000,000 1,940,000 -
A 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,500,000 30,000
NH 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 980,000 20,000 1,020,000 17,850
L kA 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 980,000 20,000 1,020,000 15,300
B 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,470,000 30,000 530,000 6,625
A 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 400
+1 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 300
+—A 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 200
=7 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 100
¥ 12,000,000 21,500,000 20,855,000 11,270,000 4,230,000 300,775
—H 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 1,200
H 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 1,100
=4 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 1,000
[Z)) 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 900
EV; ] 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 800
& XA 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 700
g (V) 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 600
[ENVING | 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 500
nA 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 400
+1 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 300
+—A 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 200
+—=H 1,000,000 1,000,000 1,000,000 2,000,000 1,940,000 1,960,000 40,000 40,000 100

12,000,000 24,000,000 23,280,000 23,520,000 480,000 480,000 487,800

B 5-6 A%l 4k S e T Ak 2 Bk S AL 5
FIGURE 5-6 Core Enterprise Benefits within SCF Program
Source: Personal summary
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HEASE R MBA AL S 24w LE R B B2 5 r A0 (H B <l S T SE B 7

FEUL B =7 Wi e A o, LAl RO USC i A D9 T W L - L S R A 45 SR AT
A7 R F WA A% T AP B R BRI E KB %, A Bk LA 32 38 o TR
A AR LA 5 43R A 2l SR AU PR I EL AT G, L rP A TR 3 R A R LA 5 48 5 R P 1 e
FE RS, IO K B R R e R LA N BE K/ o AT BN R (e s A 2R AR X L
B, mTEATRe ey SRRl FBOHXT R Z , #iE ZAE A oy A& — ), A
SRR PR PR 7 1032 8 B AR IRl i KA K 7 ORI R

5.3 S NAEMA N SR B IZFER [ R R B S I5EIE

ARSC USRS Y 2 4t 5 < i L FH 0 SO B AR I R 5 2R, AR I SR i SR AT AR 56
E, AL EEIGUERZ O Ak I ELHFIE R Bl 4R 45 R o W& 5-7 Fros O AE RN 2500 -

s r ¢ King Di t Finance
Country USD/Month |R* upp er ne yvor Ing iscoun PT2 operation

profitrate  capital rate

fee rate

CHINA 6,000,000 3% 3% 8% 2 3 10% 5400000 5% 25 05 1%
TURKEY 2,300,000 2% 2% 10% 2 2 10% 2070000 3% 25 05 1%
MALAYSIA 1,500,000 8% 8% 6% 1 1 10% 1350000 1% 25 05 1%
INDIA 1,300,000 3% 3% 12% 3 3 10% 1170000 5% 25 0.5 1%
BRAZIL 1,300,000 3% 3% 60% 2 2 10% 1170000 3% 25 05 1%

B 5-7 S /8] it oo R4t 5 T R B 422 sk B RAR AN 69 SRR T
FIGURE 5-7 S Group Casting Category Apply SCF Returns Model Parameter Settle Table
Source: Personal summary

AR TSR A 1) (3t IS < R R 25 SR N ] 5-8 P 45 R

Country Spends Share usDiYear usbiMonth First year return Coming year return
CHINA 259 72,422 493 6,000,000 1,696,800 2,926 800

TURKEY 99 27.887 229 2 300,000 354,813 557 980

MA LAY SIA 6% 18,517,933 1,500,000 120,000

MDA 5% 16,086,058 1,300,000 314,730 634,140

BRAZIL 5% 15,716,714 1,300,000 209,820 17,070

Total 5192 150,630,427 12,400,000 2,766,163 4,435,990
Percentage 29 3%

B 5-8'S 5] i s At w7 KA 2 4 e Rk IRAR AL A9 Tt L AER
FIGURE 5-8 S Group Casting Category Apply SCF Returns Model Calculation Result
Source: Personal summary

HARAY G TE R FR W 5 2 o

S AFESEPRHEREY, B 2014 4 6 HAnJTih, #Bub®) 2015 SERIE TR, S AFER
1 S R PR R R R N B SR E , HAE S ARIHRMRIGHT 4 1. 456 | JIFEICH)
G, T EAG RSN S AT FE AL TR
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BOE 2XREEHRRE

6.1 EX DL

6. 1.1 AHKAITIRR

AR BB AN B RS T AR B KA, R TR N RS 5 RTINS
KA BN GE SRR, e IR 74 aPhm « 1N QO Bk e Rl e ok 7 58 10 S
75

REE S ATPERBERIBUR, 204 7% O A A ] SR e A R < il R R —— B
T N < R R PR o T L T A (4t S B e ) T AT PR R 2 R R SR TR
KIE, 5 a T R RO (N < Rl P Y . R e i I B AR RONS S 20 W] BB 1At L 7 14470
.

AR S e e — 8 03 2 LR U LHE R 1 [ 4 7 SR [ e ) AR . SR A T
PN SR 1] 77 3, i R A [l 7 A S HOR S BB SR AR %07 (0 [l R as S
M, FFESE S O ) A SL ISR B0 I AR A R

AT 37 K8 73 AR A48 IS < it Y 7 7 40 8 vl £ 3t 15 <ex AL A £ 9 FEE AT (36 52 75 1) £ 2
AT — SR B AR KT Aol (4 A BER AR (A B e LS B _E A Lo AT A R 1F L <
IR BN REE, YA A% ORI E, R DAY BN B e ) e B il U Gz o A
MV EE N T ERRLREA 2 K NAE SRR, RIRIAEII RN, BLRS BENIR B  AE1/KFAN
EFRIEAESE, XE RN &AL S 2 507 AR 1B

JIT LA SCREE TEANAR 00 TR AR AE BN BE e il P A Lo Al A B, AR OR 20 B A% o i A SR B A A
2PN R, BN RGN, LSRG YRR “ 1N BN G IRtz 4
b AR SR AE B 3 25 38R 538 (O SR P DR AT ML BE i, JF T £ S O Al v] LIRS B R
GACKIDIEE T e
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AR SCA BERE S D9 B 22 A% oA Ml 25 R B B AR (1 IS < ] DA R ) 2 Ak, I REFHS B BE 22 19
A% O VAR B O AR Aol il e e 25 AR A P B i < i

6.1.2 KAREIERM

A TR O AV SERE RO 1R BRI, AU S 2w s BrdfEdt i i BT DoRkiEAT
AR TT, XFE AR N T A 2 PR B IR . B2 LU JLANE R :

—RATIAE R S5 SRR R I ZE S5 . BUAREIMT LR 2 1 55 I 2B AT HL B S
2P, QALK A7 AT o R BN U ARG B A B, XA L T A AR AL 10 et FH oK
e

TRBATWANEARCF I ZE SR . A AT AR B R S AR AT R, AT RERX
AT b KA i by B N7 e T 3 7 < ) [P R U A 2 A — o

(HX e N BRAEA LW TR 2 [, AR SO 22 8 rPAT AR AT e HAR 3R i 4
ZR {1 136 Ml 10 PR 1 <

6.2 FIEIKAFIME THH N EEMTTIRRE

W& EBERA TP R R, KOy Bt EE G R R TR Z R I I, a0 RtbL
FE) )78 o T 5 A 00 AV R B B 7 o A7 AE 22 7, A ARG O AESE [, BENIEAEE . 22
TSR RS B 5, {HL 36 [ g R UAS) 72 1 2 [ R ) 7 s B A i 5 2 M < BB B 51 52 1
XRETCIE ol B A S B B Rl ) BAS o (HL A BREEBE— AR R RIS, W AT Bk 7 < it At e # 1
JIAS 7

[ B 3 A — A4t 7 B < i 1 % A 1508 0 IR T 3 RS A il e, BIR R 66 P % <155 0
T, X RIHEN R SRR IO P A T N R R AR N S Bt PTRLEE SRR R
R RARL S R BE < HE N, FERT B RPN, BT I BCK SE NSO A (5, P RE S FE B it
V7 < i QTSR AAE I % < 7 K
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PRI BOA ™K AN FCVF AR B < DU (R BE N SR o (EL O I b R AN 52 % 1] 10 < i 0 140725
FRRRE], 52 (RRAZ IR S S S ORAT, T EMR 2 10 e R BE 2R TR, i ELX AR T Ak 2 [
HRBUNZ THARMEIRG TN, BRAEVIORE 52 5y BEAT KA (PR 1] o SXAEBUAE A ERIL I 5F A BT 2 — A
KR, XN SR A R A A
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GN by

Classof Country _ |Competivemess| Stage of
Labor Rate Sy code ':km". ratio development
LLCC Hgeria DIA $ 25 39 11013
BCC Argentina ARG § BA7 3% 15502
BCGC Bahrain BHR $ 912 454 15102
BCC Bosnla and Herzegovina B $ 289 3N t5t02
BCC Bulgaria BGR § 388 413 15to2
ULLCC  Burkina Faso BFA $ 032 30 11615
BCC Chile CHL $ 600 469 1502
BCC China CHN $ 277 484 15to2
BCC Colombia CoL $ 34 412 15102
BCC Croatia HRY $ 718 40 1.5t02
BCC Czech Republic C2E § 1044 457 1502
LLCC  Ecuador ECU $ 233 0,65 e 15
LLCC Egypt, Arab Rep, EGY § 146 400 11015
BCC Estonia EST $ 7% 161 15t02
LLCC Guyana GUY $ 166 3 1o 1
gCC Hungary HUN $ 643 45 15102
ullCC  India ND $ 079 43 1o 15
LLCC Indonesia DN $ 166 443 o5
LLCC  Kazakhstan KAZ $ 482 412 11015
BCC Latvia LVA $ 684 414 1Ste2
BCC Lithuania LTuU $ 6%0 4% 15to2
BCC Macedonia, FYR MKD $ 256 4@ 1502
BCC Malaysia MYS $ 4713 468 1.5t02

_.Continuing.......

BCC Mexico MEX $ 411 418 15102
BCC ldonteregro MNE $ 397 436 15102
LLCC Morocco VAR $ 1,67 4,08 110.1.5
ullCC Pakistan PAK § 063 348 1o ts
BGC Perv PER $ 3,08 &1 1502
ylLCe Philippines PHL $ 1,24 3% 11015
BCC Poland POL $ 644 451 15402
BCC Puerto Rico PRI $ 949 444 15102
BCC Romania ROU $ 444 416 152
BCC Russien Federation RS [3 5,28 422 1582
BCC Saud| Arabla SAl $ 1004 495 15102
BCC Serbia SRB $ 319 384 15102
BCC Slovak Republic SVK ¢ 896 425 15t02
BCC South Africa ZAF $ N 432 1502
LG $ri Lanka LKA $ 145 425 11015
ullcc Tanzania TZA $ 0% 356 11015
BCC Thailand THA $ 248 451 1502
BCC Tunisia TUN $ 2% 4.65 1502
BCC Turkey TUR $ 5,66 425 15402
Lee Ukraine UKR H 1,76 3% 11015
BGC Urugusy URY t 6,66 423 1502
yLLCC Vietnam WM 0.71 &27 11015

LA_E A Izdzi:iﬁw}z S N 7%)&?31&%522!&“’%2*% HE B N7 AR S AR Y
P, HOSHE SR A BAT IR EE TR T E X
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S NRISFEMAEHNEN EERREITEIE
R SCHp e U HE R SRl EHRAR RS, 25 5% 0 AR & & A de, O E R
LUNYPIPA
e AR I < i SN PR T RGBSR, P T DA ASE Ak 4 i 41 8 7 B T R

Country Supplier Code SCF Contribution SCF RC Contribution Spends Sharing
TURKEY 0990/100313 3.00 3.00 9.46%
CHINA 8990/100074 3.00 3.00 7.47%
CHINA 0120/102098 3.00 3.00 3.37%
FINLAND 1181/100128 2.71 3.00 5.14%
CHINA 9800/100121 243 2.00 4.86%
BRAZIL 1181/101356 243 2.00 4.24%
CHINA 8990/100015 243 2.00 3.66%
INDIA 8287/100002 243 2.00 2.55%
SWEDEN 0990/100047 2.14 2.00 4.20%
CHINA 8990/100012 2.14 2.00 1.65%
CHINA 0120/100631 2.14 2.00 1.63%
INDIA 0120/105441 2.14 2.00 1.58%
CHINA 0120/107306 2.14 2.00 1.49%
INDIA 8287/100006 2.14 2.00 1.33%
CHINA 0120/300195 2.14 2.00 1.29%
INDIA 1181/101458 2.14 2.00 1.28%
CHINA 0120/106683 2.14 2.00 1.25%
CHINA 8990/100106 2.14 2.00 1.20%
CHINA 8990/100061 2.14 2.00 1.11%
BRAZIL 5090/101998 2.14 2.00 1.09%
CHINA 0120/102109 2.14 2.00 0.94%

YR 28 B 7 DX 4 7 55 R 2 RN < Rl R S SR, e HOH L 2800 3R

CHINA 25% 6,000,000 3% 3% 8% 2 3 10% 5400000 5% 2.5 0.5 1%
TURKEY 9% 2,300,000 2% 2% 10% 2 2 10% 2070000 = 3% 2.5 0.5 1%
MALAYSIA = 6% 1,500,000 8% 8% 6% 1 1 10% 1350000 1% 2.5 0.5 1%
INDIA 5% 1,300,000 3% 3% 12% 3 3 10% 1170000 @ 5% 2.5 0.5 1%
BRAZIL 5% 1,300,000 3% 3% 60% 2 2 10% 1170000 3% 25 0.5 1%

SEMARR SR, MR L < k[ A R (A O Al (R R, 23 T SRR A X
AP A N < i ) (36 2 7 P RN S 2 ] R Bl . 2 B IR AT W —. R4
BORBE = APEORIIRIE R =, T5E SRR B R .

HARTHE R T 41 2% 18 -
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China

A4 X RMWBRETE FAEE ENIIAFLH  BIER L£HER  HRE

5,700,000 - -

5,700,000 - -
W 5,700,000 5,760,000 240,000 240,000 4,200
1 5,700,000 5,760,000 240,000 240,000 3,600
. 5,700,000 5,760,000 240,000 240,000 3,000
5,700,000 5,760,000 240,000 240,000 2,400
5,700,000 5,760,000 240,000 240,000 1,800
5,700,000 5,760,000 240,000 240,000 1,200

5,700,000 760,000 240,000 240,000
6,000,000
6,000,000 6,000,000 6,000,000 6,600
6,000,000 6,000,000 6,000,000 6,000
6,000,000 6,000,000 6,000,000 5,400
6,000,000 6,000,000 6,000,000 4,800
& xR 6,000,000 6,000,000 6,000,000 4,200
i tH 6,000,000 6,000,000 6,000,000 3,600
4 AY;] 6,000,000 6,000,000 6,000,000 3,000
A 6,000,000 6,000,000 6,000,000 2,400
A 6,000,000 6,000,000 6,000,000 1,800
A 6,000,000 6,000,000 6,000,000 1,200
6,000,000 00
2,926,800
Turkey

AHE ERDXALW L£HER  HRE

2,231,000 - -
HA 2,300,000 2,231,000 2,300,000 30,667
A<H 2,300,000 2,231,000 2,254,000 46,000 46,000 537
1 tA 2,300,000 2,231,000 2,254,000 46,000 46,000 460
- AV;] 2,300,000 2,231,000 2,254,000 46,000 46,000 383
A 2,300,000 2,231,000 2,254,000 46,000 46,000 307
+1 2,300,000 2,231,000 2,254,000 46,000 46,000 230
2,231,000 2,254,000 46,000 46,000 153
2,231,000 46,000

2,300,000

=R 2,300,000 2,300,000 2,300,000
=H 2,300,000 2,300,000 2,300,000
1] 2,300,000 2,300,000 2,300,000
HA 2,300,000 2,300,000 2,300,000
& A 2,300,000 2,300,000 2,300,000
i th 2,300,000 2,300,000 2,300,000
i A 2,300,000 2,300,000 2,300,000
A 2,300,000 2,300,000 2,300,000
A 2,300,000 2,300,000 2,300,000
+-A 2,300,000 2,300,000 2,300,000

2,300,000

Malaysia

EHER  ERE
A 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 100,000
[L13] 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 90,000
HA 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - -
# A<H 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
1 tA 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
® AV;] 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
A 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
+1 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
A 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
(] 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
18,000,000 - 3,000,000 190,000 190,000
—H 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
=R 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
=H 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
1] 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
HA 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
& A 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
i th 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
i A 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
A 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
A 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
+-A 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -
R 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 - - -

18,000,000 18,000,000 0.00%

India
EHER  ERE

lﬁ tA 1,300,000 1,300,000 1,300,000 1,235,000 1,248,000 52,000 52,000 780
® AY;] 1,300,000 1,300,000 1,300,000 1,235,000 1,248,000 52,000 52,000 650
A 1,300,000 1,300,000 1,300,000 1,235,000 1,248,000 52,000 52,000 520
+1 1,300,000 1,300,000 1,300,000 1,235,000 1,248,000 52,000 52,000 390
A 1,300,000 1,300,000 1,300,000 1,235,000 1,248,000 52,000 52,000 260

1,300,000 1,300,000 1,248,000

314,730
1,300,000

=R 1,300,000 1,300,000 1,300,000 1,430
=H 1,300,000 1,300,000 1,300,000 1,300
1] 1,300,000 1,300,000 1,300,000 1,170
HA 1,300,000 1,300,000 1,300,000 1,040
& A 1,300,000 1,300,000 1,300,000 910
i th 1,300,000 1,300,000 1,300,000 780
i A 1,300,000 1,300,000 1,300,000 650
A 1,300,000 1,300,000 1,300,000 520
A 1,300,000 1,300,000 1,300,000 390
+-A 1,300,000 1,300,000 1,300,000 260

1,300,000
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Brazil

1,300,000
1,300,000 1,261,000 1,261,000
1,300,000 1,261,000 1,261,000
1,300,000 1,261,000 1,261,000 - -
1,300,000 1,300,000 1,261,000 1,261,000 1,300,000 26,000
B 1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 455
| 1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 390
1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 325
1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 260
1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 195
1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 130
1,261,000 1,261,000
1.17% K 209,820
. 1,300,000 1,261,000 1,261,000 1, ,000 26,000 26,000 780
1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 715
1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 650
1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 585
1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 520
& 1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 455
fK 1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 390
= 1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 325
1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 260
1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 195
1,300,000 1,300,000 1,261,000 1,261,000 1,274,000 26,000 26,000 130
1,300,000 1,300,000 1,261,000 1,261,000 1, 000
15,600,000 15,132,000 15,132,000 15,288,000 312,000 2.00% X 5,070 317,070
=) > + 2]
B TSRS R N A
Country Spends Share USD/Year USD/M First year return Coming year return
CHINA 25% 72,422,493 6,000,000 1,696,800 2,926,800
TURKEY 9% 27,887,229 2,300,000 354,813 557,980
MALAYSIA 6% 18,517,933 1,500,000 190,000 -
INDIA 5% 16,086,058 1,300,000 314,730 634,140
BRAZIL 5% 15,716,714 1,300,000 209,820 317,070
Total 51% 150,630,427 12,400,000 2,766,163 4,435,990
Percentage 2% 3%
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BUEFAHAEI A RIOFARILC AR

(1] ERHE,  (HAFREM S SR 2 Hr) , WWW. ACEMSJTU. COM, 2015 4 11 H
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